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BUSINESS LAW (FOUNDATION)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Q.1 Explain different sources of mercantile law. (14)
OR

Q.1 Explain fundamental duties of citizen of India.

Q.2 What is a valid contract? Discuss its essential elements. (14)
OR

Q.2 Discuss exceptions of “No consideration no contract”.

Q.3 What do you mean by tender? Discuss rules of valid tender. (14)
OR

Q.3 Write in detail essential elements of Fraud.

Q.4 Differentiate between Indemnity & Guarantee. (14)
OR

Q.4 Write requisites of Bailment contract.

Q.5 What do you mean by agent? Write rules of Agency. (14)
OR

Q.5 Discuss different types of Agent.
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